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To add to the embarrassments of this most unsatisfactory
session, the commercial world now fell into difficulties: many
joint-stock banks failed, confidence was shaken, and a real
"panic" ensued. The committee on banking renewed its
investigation into the existing evils, the Bank Eestriction
Act was suspended, and the monetary world became agitated
to its very centre.

Nothing, indeed, could be more uncomfortable than the
state of public affairs. The Ministry were utterly powerless,
carrying nothing that they themselves proposed, unless by
the help of the Tories, Sir Eobert Peel openly avowed his
readiness to take their places. The King was known to be
averse to granting a dissolution. In short, there was every
probability that the Melbourne Ministry must come to an
end.

Fortune, however, sent them a respite; King William fell
ill, and before Midsummer he bad ceased to reign. Government Bill for superseding Church Bates.
